AGREED MINUTES OF NEGOTIATIONS
BETWEEN
THE GOVERNMENT OF INDIA AND THE GOVERNMENT OF ORISSA
AND
THE INTERNATIONAL BANK FOR RECONSTRUCTION AND
DEVELOPMENT
REGARDING THE
PROPOSED ORISSA STATE ROADS PROJECT

1. Negotiations for a loan (the Loan) from the International Bank for Reconstruction
and Development (the World Bank or Bank) for an amount of US$250 million for
the proposed Orissa State Roads Project (the Project) were held in Washington,
D.C. from July 14 through July 18, 2008. Representatives of the Government of
India and the Government of Orissa (jointly the Delegation) on the one hand, and
the World Bank (the Bank Team) on the other hand, participated in the
aforementioned negotiations. A list of participants is provided in Attachment 1 to
these minutes of negotiations (the Minutes).

2. The parties reviewed the text of the draft Loan Agreement (the LA) between India
(the Borrower) and the World Bank, and the draft Project Agreement (the PA)
between the State of Orissa and the World Bank, and agreed on the revised draft
of the LA and PA dated July 18, 2008 (Attachment 2). The Minutes are not a
complete record of the negotiations, but are intended to record and clarify
understandings reached during negotiations between the parties.

Loan Agreement

3. Section 2.03. The Delegation confirmed that front-end-fee equal to one quarter of
one percent (0.25%) of the Loan amount will be capitalized in the Loan.

4. Section 2.04. The Delegation confirmed that this Loan would be subject to
interest equal to LIBOR plus the Variable Spread, and would be denominated in

US dollars. The completed and signed Loan Choice Worksheet is provided in
Attachment 3.

5. Section 2.07. The Delegation chose to have all available conversion options,
which was reflected in the LA. The Bank Team confirmed that the transaction
fees for these conversions (currency and interest rate conversions, and
caps/collars) will be applied only if the options are exercised by the Borrower. At
the present time, the structure of the transaction fees is as follows:

e Interest Rate Conversion: transaction fee will be expressed as a percentage
per annum on the outstanding Loan amount for additional rate fixing/unfixing.
This fee cannot be financed from Loan proceeds.

o Interest Rate Caps/Collars: transaction fee will be expressed as a percentage
of the principal amount involved, and payable as a lump sum which could be

\\/ financed from the Loan proceeds.
X




QX/

India: Orissa State Roads Project: Agreed Minutes of Negotiation, July 18, 2008

e Currency Conversion: transaction fee will be expressed as a percentage of
the principal amount involved and payable as a lump sum, and an additional

fee for convertibility risk that may apply for local currency conversions.
This fee cannot be financed from Loan proceeds.

Schedule 1

6.

Road Corridor Improvement. The Bank Team clarified that Phase 1 and Phase
2 roads refer to Project roads that have been referred to until now as Year 1 and
Year 2 roads respectively. The change was necessitated to ensure flexibility for
tendering the Project roads. All references to Year 1 and Year 2 in the Project
documents would be changed to Phase 1 and Phase 2 respectively.

Schedule 2

7.

10.

11.

Section I — Paragraph 1. The Delegation stated that as per the current policy of
the Borrower, the proceeds of this Loan are to be made available to Orissa on a
back-to-back basis under the same terms as described in the LA.

Section II — A. The parties reviewed and agreed on the Performance Monitoring
Indicators (also referred to in Section II, Part A, Paragraph 1 of the Schedule to
the PA). The Delegation agreed that the Borrower and the State of Orissa shall
monitor and evaluate the Project in accordance with these indicators. The
Performance Monitoring Indicators are in Attachment 4. The Delegation
confirmed that the Project Progress Report will be prepared and submitted to the
Bank on a quarterly basis.

Section II B, Paragraph 2. The parties reviewed and agreed on the Financial
Management Report format and the Delegation confirmed that the Financial
Management Report would be prepared and submitted to the Bank on a quarterly
basis. The agreed Financial Management Report formats are provided in
Attachment 6.

Section II B, Paragraph 3. The Bank Team confirmed that the Auditor General
of India (C&AG) would constitute the “independent auditor” for the audit of the
financial statements. In addition, the Bank Team confirmed that the auditing
standards of the C&AG are acceptable to the Bank.

Section IV B. The parties agreed that expenditures incurred on or after July 2,
2008 and before the LA and PA signing would be eligible for retroactive
financing under the Loan.

Project Agreement

12.

Schedule 2, Section III. B.2 (a). Procurement through National Competitive
Bidding (NCB) method shall be carried out in accordance with paragraph 3.3 and
3.4 of the Guidelines and the following provisions shall additionally apply:
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e Only the model bidding documents for NCB agreed with the GOI Task Force
(and as amended for time to time), shall be used for bidding;

e Invitations to bid shall be advertised in at least one widely circulated national
daily newspaper, at least 30 days prior to the deadline for the submission of bids;

e No special preference will be accorded to any bidder either for price or for other
terms and conditions when competing with foreign bidders, state-owned
enterprises, small-scale enterprises or enterprises from any given State;

e Except with the prior concurrence of the Bank, there shall be no negotiation of
price with the bidders, even with the lowest evaluated bidder;

o Extension of bid validity shall not be allowed without the prior concurrence of the
Bank (1) for the first request for extension if it is longer than four weeks; and (ii)
for all subsequent requests for extension irrespective of the period;

e Re-bidding shall not be carried out without the prior concurrence of the Bank. The
system of rejecting bids outside a pre-determined margin or "bracket" of prices
shall not be used in the Project;

e Rate contracts entered into by Directorate General of Supplies and Disposals will
not be acceptable as a substitute for NCB procedures. Such contracts will be
acceptable however for any procurement under the Shopping procedures; and

e Two or three envelope system will not be used.

Procurement Plan

13.  The parties discussed and agreed on the Procurement Plan dated July 9, 2008 for
goods, works, and consultants’ services to be procured in the first 30 months of
the Project implementation period.

Disbursement Letter

14. The parties agreed on the text of the draft Disbursement Letter to be issued by the
Bank at the time of the LA and PA signing. This letter is included under
Attachment 7.

Anti-Corruption Guidelines

15. While the Delegation welcomed the Anti-Corruption Guidelines (ACG), the
Delegation and the Bank Team noted that they will need to monitor and assess the
practical implication of the ACG on Project implementation.

Project Appraisal Document

16. The Project Appraisal Document (PAD) was reviewed and updated to take into
account the comments by the Delegation. The Delegation confirmed that, subject
to the modifications, the PAD can be made available to the public, once the
Bank’s Board of Directors has approved the Loan.
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Other Issues

17.

18.

19.

Indigenous People. The Delegation objected to the reference in Project
documents to tribal communities as indigenous people and clarified that all the
people of India are indigenous to the country.

Governance and Accountability Action Plan. The Governance and

Accountability Action Plan (the GAAP) was discussed and agreed with some
modifications.

Pending Actions. The Delegation confirmed that the pending actions will be
carried out by August 30, 2008 and that the Bank would be informed accordingly.
The key pending actions are (i) the formal endorsement by the Government of
Orissa of the Financial Management Manual and the GAAP, (ii) the formation of
the State Level Empowered Committee and clarifying its role and responsibilities,

including delegation of some decision powers, and (iii) the formation of the ISAP
Steering Committee.

Board Presentation

20.

The Bank Team informed the Delegation that the Loan is expected to be
presented for the World Bank Board consideration on September 9, 2008.
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On Behalf of the Government of India

G

Mr. ATiyj Arora
Director

Department of Economic Affairs
Ministry of Finance
Government of India

On Behalf of the State of Orissa

\

On Behalf of the International Bank for
Reconstruction and Development

. -

Dr. Rabi Narayan Bohidar

Development Commissioner-cum-Addl.

Chief Secretary
Government of Orissa

Washington, D. C., July 18, 2008

¥fr. Binyam Rja ¢
Senior Transport Economist
Sustainable Development Unit
South Asia Region
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ATTACHMENTS

. List of Participants in the Negotiations

. Negotiated Draft Loan Agreement and Project Agreement, dated July 18, 2008
. Loan Choice Worksheet

. Performance Monitoring Indicators

. Financial Management Report Format

. Draft Disbursement Letter
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Attachment 1

List of Participants in the Negotiations

Members of the Indian Delegation

Mr. Anuj Arora

Dr. Rabi Narayan Bohidar
Mr. Rabi Narayan Senapati
Mr. Subhendu Kumar Ray

Mr. Jayamangal Nayak

Members of the Bank Team

Mr. Binyam Reja

Mr. Gennady Pilch

Mr. Sri Kumar Tadimalla

Mr. Manmohan Singh Bajaj

Ms. Thao Le Nguyen

Ms. Manvinder Mamak

Ms. Neha Pravash Kumar Mishra (Vyas)
Mr. Mohammed Hasan

i
\_-

Director, Department of Economic Affairs,
Ministry of Finance, Government of India
Development Commissioner-cum-Addl.
Chief Secretary, Government of Orissa
Principal Secretary, Finance Department,
Government of Orissa

EIC-cum-Secretary, Works Department,
Government of Orissa

Chief Engineer, World Bank Projects,
Orissa

Senior Transport Economist and Task
Team Leader

Senior Counsel

Sr. Public Private Partnerships Specialist
Senior Procurement Specialist

Senior Finance Officer

Senior Financial Management Specialist
Environmental Specialist

Senior Social Development Specialist



India: Orissa State Roads Project: Agreed Minutes of Negotiation, July 18, 2008
Attachment 2

Draft Loan Agreement and Draft Project Agreement, dated July 18, 2008



Final Negotiated Draft
July 18, 2008

LOAN NUMBER -

Loan Agreement

(Orissa State Roads Project)
between
INDIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT

Dated , 2008



LOAN AGREEMENT

AGREEMENT dated , 2008, between INDIA, acting by its

President (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT (“Bank”). The Borrower and the Bank hereby agree as follows:

1.01.

1.02.

201.

2.02.

2.03.

2.04.

2.05.

2.06.

ARTICLE I - GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement)
constitute an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in the Loan
Agreement have the meanings ascribed to them in the General Conditions or in
the Appendix to this Agreement.

ARTICLE II - LOAN

The Bank agrees to lend to the Borrower, on the terms and conditions set forth or
referred to in this Agreement, the amount of two hundred fifty million Dollars
($250,000,000), as such amount may be converted from time to time through a
Currency Conversion in accordance with the provisions of Section 2.07 of this

Agreement, (“Loan”), to assist in financing the project described in Schedule 1 to
this Agreement (“Project”).

The Borrower may withdraw the proceeds of the Loan in accordance with
Section IV of Schedule 2 to this Agreement.

The Front-end Fee payable by the Borrower shall be equal to one quarter of one
percent (0.25%) of the Loan amount.

The interest payable by the Borrower for each Interest Period shall be at a rate
equal to LIBOR for the Loan Currency plus the Variable Spread; provided, that
upon a Conversion of all or any portion of the principal amount of the Loan, the
interest payable by the Borrower during the Conversion Period on such amount
shall be determined in accordance with the relevant provisions of Article IV of
the General Conditions. Notwithstanding the foregoing, if any amount of the
Withdrawn Loan Balance remains unpaid when due and such non-payment
continues for a period of thirty (30) days, then the interest payable by the
Borrower shall instead be calculated as provided in Section 3.02 (d) of the
General Conditions.

The Payment Dates are June 15 and December 15 in each year.

The principal amount of the Loan shall be repaid in accordance with the
amortization schedule set forth in Schedule 3 to this Agreement.



2.07.

3.01.

3.02.

(a)

(b)

(c)

The Borrower may at any time request any of the following Conversions
of the terms of the Loan in order to facilitate prudent debt management:
(i) a change of the Loan Currency of all or any portion of the principal
amount of the Loan, withdrawn or unwithdrawn, to an Approved
Currency; (i1) a change of the interest rate basis applicable to all or any
portion of the principal amount of the Loan from a Variable Rate to a
Fixed Rate, or vice versa; and (iii) the setting of limits on the Variable
Rate applicable to all or any portion of the principal amount of the Loan
withdrawn and outstanding by the establishment of an Interest Rate Cap
or Interest Rate Collar on the Variable Rate.

Any conversion requested pursuant to paragraph (a) of this Section that
is accepted by the Bank shall be considered a “Conversion”, as defined
in the General Conditions, and shall be effected in accordance with the

provisions of Article IV of the General Conditions and of the Conversion
Guidelines.

Promptly following the Execution Date for an Interest Rate Cap or
Interest Rate Collar for which the Borrower has requested that the
premium be paid out of the proceeds of the Loan, the Bank shall, on
behalf of the Borrower, withdraw from the Loan Account and pay to
itself the amounts required to pay any premium payable in accordance
with Section 4.05 (c) of the General Conditions up to the amount
allocated from time to time for the purpose in the table in Section IV of
Schedule 2 to this Agreement.

ARTICLE III - PROJECT

The Borrower declares its commitment to the objectives of the Project. To this
end, the Borrower shall cause the Project to be carried out by the Project
Implementing Entity in accordance with the provisions of Article V of the
General Conditions and the Project Agreement.

Without limitation upon the provisions of Section 3.01 of this Agreement, and
except as the Borrower and the Bank shall otherwise agree, the Borrower shall
ensure that the Project is carried out in accordance with the provisions of
Schedule 2 to this Agreement.

ARTICLE IV—EFFECTIVENESS

The Effectiveness Deadline is the date ninety (90) days after the date of this
Agreement.



ARTICLE V— REPRESENTATIVE; ADDRESSES
5.01. The Borrower’s Representative is any Secretary, Additional Secretary, Joint
Secretary, Director, Deputy Secretary or Under Secretary of the Department of
Economic Affairs in the Ministry of Finance of the Borrower.

5.02. The Borrower’s Address is:

Department of Economic Affairs

Ministry of Finance

New Delhi 110 001

India

Cable address: Telex: Facsimile:
ECOFAIRS 953-31-66175 91-11-23093422
New Delhi FINE IN

5.03. The Bank’s Address is:

International Bank for Reconstruction and Development
1818 H Street, N.W.

Washington, D.C. 20433

United States of America

Cable address: Telex: Facsimile:
INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCI)

AGREED at New Delhi, India, as of the day and year first above written.

INDIA

By
Authorized Representative

\/ INTERNATIONAL BANK FOR

RECONSTRUCTION AND DEVELOPMENT



Country Director
India



.

SCHEDULE 1
Project Description
The objective of the Project is to remove transport bottlenecks in targeted transport
corridors of the State of Orissa for greater investment and economic and social
development activities in the State of Orissa.

The Project consists of the following components:

A. Road Corridor Improvement

Widening, strengthening and selective realignment of about 461 km of existing
roads in the State of Orissa to the double-lane standard, to be completed in two phases: (1)
Phase I Roads, comprising about 204 km of total roads included in the Project; and (ii)
Phase II Roads, comprising the remaining roads included in the Project; and
implementation of ancillary social, health, resettlement and environmental measures.

B. PPP _Enabling, Sector Policy and Institutional Development and
Implementation Support

1. Strengthening the capacity of the Government of the State of Orissa to attract, on
Public Private Partnership (PPP) basis, private sector participation in financing and
management of selected high-traffic roads.

2. Modernization and institutional strengthening of the OWD, by, inter alia: (a)
preparation of a modern road asset management system; (b) development and
implementation of a strategy to modemnize financial management system and record
keeping, and introduction of e-procurement; (c) strengthening the OWD capacity in core
business functions, including environment and social management, road safety, road asset
management, and PPP transactions; (d) revision and update the PWD codes and manuals
to improve contract management and procurement practices in OWD; and (e) training
and capacity building of OWD staff.

3. Strengthening the policy, institutional and legal framework of the State of Orissa
road sector through, inter alia: (a) improving operation and management structure for
managing the Core Road Network; (b) developing sustainable road maintenance
financing options; (c) establishment of a State road development council to coordinate the
various State road agencies; (d) preparation of a road master plan, including
revision/update and implementation of the State road network classification system; (¢)
development of the road safety policy action plan; and (f) development of axle load
control policy and strategy.

\/. Implementation and monitoring of the Project.

e



SCHEDULE 2

Project Execution

Section 1. Institutional and Other Arrangements

1.

To facilitate the carrying out of the Project, the Borrower shall make the proceeds
of the Loan available to the Project Implementing Entity in accordance with

Borrower’s standard arrangements for developmental assistance to the States of
India.

The Borrower shall cause the Project Implementing Entity to take all necessary

steps to ensure that all Project activities are implemented in accordance with the
Schedule to the Project Agreement.

The Borrower shall protect the interests of the Borrower and the Bank to
accomplish the purposes of the Loan.

Section II. Project Monitoring, Reporting, Evaluation

A.

Project Reports

The Borrower, together with the Project Implementing Entity, shall monitor and
evaluate the progress of the Project and prepare Project Reports in accordance
with the provisions of Section 5.08 of the General Conditions and on the basis of
indicators agreed with the Bank. Each such report shall cover the period of each
Fiscal Year quarter, and shall be furnished to the Bank not later than forty five
(45) days after the end of the period covered by such report.

Financial Management, Financial Reports and Audits

The Borrower shall maintain or cause to be maintained a financial management

system in accordance with the provisions of Section 5.09(a) of the General
Conditions.

Without limitation on the provisions of Part A of this Section, the Borrower shall,
or shall cause the Project Implementing Entity to, prepare and furnish to the Bank
as part of the Project Report not later than forty five (45) days after the end of
each Fiscal Year quarter, interim un-audited financial reports for the Project
covering the quarter, in form and substance satisfactory to the Bank.

The Borrower shall have its Financial Statements audited in accordance with the
provisions of Section 5.09(b) of the General Conditions. Each audit of the
Financial Statements shall cover the period of one (1) Fiscal Year of the
Borrower, commencing with the Fiscal Year in which the first withdrawal under



the Project was made. The audited Financial Statements for each such period
shall be furnished to the Bank not later than six (6) months after the end of such

period.
Section II1. Procurement
All goods, works and services required for the Project and to be financed out of
the proceeds of the Loan shall be procured in accordance with the provisions of

Section III of the Schedule to the Project Agreement.

Section IV, Withdrawal of Loan Proceeds

A. General

1. The Borrower may withdraw the proceeds of the Loan in accordance with the
provisions of this Section and such additional instructions as the Bank may

specify by notice to the Borrower, to finance Eligible Expenditures as set forth
in the table in paragraph 2 below.

2. The following table specifies the categories of Eligible Expenditures that may
be financed out of the proceeds of the Loan (“Category”), the allocations of the
amounts of the Loan to each Category, and the percentage of expenditures to be
financed for Eligible Expenditures in each Category:

Amount of the
Loan Allocated Percentage of
(Expressed in Expenditures
Category Dollars) to be Financed
(1) Civil works, goods, 246,375,000 80%
consultants’ services,
Training, R&R Assistance,
and Incremental Operating
Costs
(2) Refund of the Project 3,000,000 Amount payable
Preparation Advance pursuant to Section
2.07(a) of the General
Conditions
(3) Front End Fee 625,000 Amount payable
pursuant to Section
2.03 of this Agreement
@ in accordance with
Section 2.07 (c) of the
General Conditions




(4) Premia for Interest Rate -0- Amount payable
Cap and Interest Rate pursuant to Section
Collar 2.07 (c) of this

Agreement in
accordance with
Section 4.05 (c) of the
General Conditions

TOTAL 230,000,000

Withdrawal Conditions; Withdrawal Period

Notwithstanding the provisions of Part A of this Section no withdrawal shall be
made for payments made prior to the date of this Agreement, except that
withdrawals up to an aggregate amount of $10,000,000 equivalent may be made
for payments prior to this date but on or after July 1, 2008, for Eligible
Expenditures under Category (1).

The Closing Date is December 31, 2014,

A



SCHEDULE 3
Amortization Schedule

The following table sets forth the Principal Payment Dates of the Loan and the
percentage of the total principal amount of the Loan payable on each Principal
Payment Date (“Installment Share™). If the proceeds of the Loan have been fully
withdrawn as of the first Principal Payment Date, the principal amount of the
Loan repayable by the Borrower on each Principal Payment Date shall be
determined by the Bank by multiplying: (a) Withdrawn Loan Balance as of the
first Principal Payment Date; by (b) the Installment Share for each Principal
Payment Date, such repayable amount to be adjusted, as necessary, to deduct any

amounts referred to in paragraph 4 of this Schedule, to which a Currency
Conversion applies.

Principal Payment Date Installment Share
(Expressed as a Percentage)

On each June 15 and December 15
Beginning June 15, 2014
through June 15, 2037 2.08%

On December 15, 2037 2.24%

If the proceeds of the Loan have not been fully withdrawn as of the first Principal
Payment Date, the principal amount of the Loan repayable by the Borrower on
each Principal Payment Date shall be determined as follows:

(a) To the extent that any proceeds of the Loan have been withdrawn as of
the first Principal Payment Date, the Borrower shall repay the
Withdrawn Loan Balance as of such date in accordance with paragraph 1
of this Schedule.

) Any amount withdrawn after the first Principal Payment Date shall be
repaid on each Principal Payment Date falling after the date of such
withdrawal in amounts determined by the Bank by multiplying the
amount of each such withdrawal by a fraction, the numerator of which is
the original Installment Share specified in the table in paragraph 1 of this
Schedule for said Principal Payment Date (“Original Installment Share”)
and the denominator of which is the sum of all remaining Original
Installment Shares for Principal Payment Dates falling on or after such
date, such amounts repayable to be adjusted, as necessary, to deduct any
amounts referred to in paragraph 4 of this Schedule, to which a Currency
Conversion applies.

(a) Amounts of the Loan withdrawn within two calendar months prior to any
Principal Payment Date shall, for the purposes solely of calculating the
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principal amounts payable on any Principal Payment Date, be treated as
withdrawn and outstanding on the second Principal Payment Date
following the date of withdrawal and shall be repayable on each
Principal Payment Date commencing with the second Principal Payment
Date following the date of withdrawal.

®) Notwithstanding the provisions of sub-paragraph (a) of this paragraph, if
at any time the Bank adopts a due date billing system under which
invoices are issued on or after the respective Principal Payment Date, the
provisions of such sub-paragraph shall no longer apply to any
withdrawals made after the adoption of such billing system.

Notwithstanding the provisions of paragraphs 1 and 2 of this Schedule, upon a
Currency Conversion of all or any portion of the Withdrawn Loan Balance to an
Approved Currency, the amount so converted in the Approved Currency that is
repayable on any Principal Payment Date occurring during the Conversion
Period, shall be determined by the Bank by multiplying such amount in its
currency of denomination immediately prior to the Conversion by either: (i) the
exchange rate that reflects the amounts of principal in the Approved Currency
payable by the Bank under the Currency Hedge Transaction relating to the
Conversion; or (ii) if the Bank so determines in accordance with the Conversion
Guidelines, the exchange rate component of the Screen Rate.

If the Withdrawn Loan Balance is denominated in more than one Loan Currency,
the provisions of this Schedule shall apply separately to the amount denominated

in each Loan Currency, so as to produce a separate amortization schedule for
each such amount.
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APPENDIX
Definitions

“Anti-Corruption Guidelines” means the “Guidelines on Preventing and
Combating Fraud and Corruption in Projects Financed by IBRD Loans and IDA
Credits and Grants”, dated October 15, 2006.

“Category” means a category set forth in the table in Section IV of Schedule 2 to
this Agreement.

“Consultant Guidelines” means the “Guidelines: Selection and Employment of

Consultants by World Bank Borrowers” published by the Bank in May 2004, and
revised in October 2006.

“Core Road Network” means the State of Orissa state highways and major
district roads that have been designated as such by the Government of the State
of Orissa, as the same may be amended from time to time.

“EMPs” means the corridor specific environmental management plans related to
Phase I Roads, adopted by the OWD on August 30, 2007, and corridor specific
environmental management plans related to Phase II Roads to be adopted by
OWD, satisfactory to the Bank, setting forth the environmental management,
mitigation, monitoring and institutional measures to be undertaken by the OWD
during the Project, as such plans may be revised from time to time with the prior
approval of the Bank.

“EMC” means the environmental management cell established within the PMU
to manage and coordinate environmental aspects of road management, including
project planning and preparation, supervision, monitoring, evaluation, reporting,
documentation, training, and overall coordination with other State agencies.

“Financial Management Manual” means the financial management manual
adopted by the OWD on , 2008, satisfactory to the Bank, setting forth
the overall Project financial management arrangements in respect of Project flow
of funds, accounting policies and procedures, chart of accounts, financial and
accounting procedures, books of accounts, financial reporting, and internal
controls, as the same may be revised from time to time with the prior approval of
the Bank.

“Fiscal Year” means the Borrower’s and Project Implementing Entity’s fiscal
year, beginning on April 1 of any calendar year and ending on March 31 of the
following calendar year.

N

\7
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13.

14.

15.

16.

17.
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“GAAP” means the Governance and Accountability Action Plan, adopted by the
Government of Orissa on , 2008, setting forth the key actions to be
undertaken by the OWD, to strengthen govemance, transparency, and
accountability under the Project, as such plan may be revised from time to time
with the prior approval of the Bank.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for Loans”, dated July 1, 2005 (as amended
through February 12, 2008).

“HIV/AIDS Action Plans” means the plans included in the RAPs, setting forth
the key policy and governmental actions required to address HIV/AIDS issues
under the Project, as such plan may be revised from time to time with the prior
approval of the Bank.

“Incremental Operating Costs” means incremental operating costs incurred by
the OWD on account of Project implementation, management and monitoring,
including salaries of non-civil service positions and consultancy costs,
dissemination of Project related information, office rent and utilities, office and
equipment insurance, maintenance and repair, vehicle maintenance and repair,
travel, security, communication, bank charges, and other costs directly associated
with the Project.

“ISAP” means the Institutional Strengthening Action Plan, adopted by
Government of Orissa on June 9, 2008, setting forth the key policy and
governmental actions required to moderize the OWD, and to improve the
planning and financing framework for the road sector, as such plan may be
revised from time to time with the prior approval of the Bank.

“ISAP Steering Committee” means the committee established by Government of
Orissa on , 2008, chaired by the Development Commissioner, and
whose members include representatives of the concerned agencies and
departments, or any successor or successors thereto.

“OWD” means the Works Department of the Government of Orissa, or any
successor or successors thereto.

“Phase I Roads” and “Phase II Roads” mean the roads referred to under
Component A of Schedule 1 to this Agreement.

“PMU” means the project management unit established within the OWD to assist
in Project implementation, or any successor or successors thereto.

P
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20.

21.

22.

23.

24.

25.

26.
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“PPP Cell” means the unit within the PMU responsible for management of PPP

roads under Component B.1 of the Project, or any successor or successors
thereto.

“Procurement Guidelines” means the “Guidelines for Procurement under IBRD

Loans and IDA Credits” published by the Bank in May 2004, and revised in
October 2006.

“Procurement Plan” means the Project Implementing Entity’s procurement plan
for the Project, dated July 9, 2008, and referred to in paragraph 1.16 of the
Procurement Guidelines and paragraph 1.24 of the Consultant Guidelines, as
such plan shall be updated from time to time in accordance with the provisions of
said paragraphs.

“Project Implementing Entity” means the State of Orissa.

“Project Preparation Advance” means the Project preparation advance granted by
the Bank to the Borrower pursuant to the letter agreement signed on behalf of the
Bank on March 8, 2006, and on behalf of the Borrower on March 30, 2006.

“RAPs” means the Resettlement Action Plans for Phase I Roads adopted by the
OWD on November 6, 2007, and the Resettlement Action Plans for Phase II
Roads to be adopted by the OWD, which include the HIV/AIDS Plans, and are
satisfactory to the Bank, and which set forth resettlement, social, land
acquisition, and tribal communities rehabilitation and assistance actions to be
undertaken by the OWD under the Project, as such plans may be revised from
time to time with the prior approval of the Bank.

“R&R Assistance” means resettlement and rehabilitation assistance provided by
the OWD to eligible recipients in accordance with the terms and conditions set
forth in the R&R Framework and the RAPs.

“R&R Framework” means the resettlement and rehabilitation policies and
procedures adopted by the Government of the State of Orissa on March 1, 2007,
addressing adverse temporary or permanent social impacts resulting, or likely to
result, from the carrying out of the Project, and based on the Resettlement and
Rehabilitation Policy adopted by the Government of Orissa in April 2006, as the
same may be revised from time to time with the prior approval of the Bank.

“SMC” means the social management cell established within the PMU to manage
and coordinate social impact, land acquisition, resettlement, and indigenous
(tribal) people issues under the Project.

“State Level Empowered Committee” means the committee established by
Government of Orissa and chaired by the Development Commissioner of the
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Project Implementing Entity, and whose members include the Engineer-in-Chief-
cum-Secretary of Works, Secretary Finance, Secretary Forest, Secretary
Revenue, Chief Engineer (Roads), and Chief Engineer (World Bank Projects), or
any successor or successors thereto.

“State of Orissa” means the State of Orissa of the Borrower.

“Training” means reasonable and necessary costs of training related to Project
implementation, including the fees of educational or other institutions that
provide training, costs related to attendance or organization of conferences,
seminars and workshops, and the trainees’ cost of travel, boarding, lodging and
per diem allowances.
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PROJECT AGREEMENT

Agreement dated , 2008, entered into between INTERNATIONAL BANK

FOR RECONSTRUCTION AND DEVELOPMENT (“Bank”) and STATE OF ORISSA
(“Project Implementing Entity”) (“Project Agreement”) in connection with the Loan Agreement
of same date between India (“Borrower”) and the Bank (“Loan Agreement”). The Bank and the
Project Implementing Entity hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

3.01.

3.02.

ARTICLE I—GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to the Loan Agreement) constitute
an integral part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in the Project

Agreement have the meanings ascribed to them in the Loan Agreement or the General
Conditions.

ARTICLE II—PROJECT

The Project Implementing Entity declares its commitment to the objectives of the Project.
To this end, the Project Implementing Entity shall:

(a) carry out the Project through the OWD in accordance with the provisions of
Article V of the General Conditions; and

(b) provide promptly as needed, the funds, facilities, services and other resources
required for the Project.

Without limitation upon the provisions of Section 2.01 of this Agreement, and except as
the Bank and the Project Implementing Entity shall otherwise agree, the Project

Implementing Entity shall carry out the Project in accordance with the provisions of the
Schedule to this Agreement.

ARTICLE III—REPRESENTATIVE; ADDRESSES

The Project Implementing Entity’s Representative is the Engineer-in-Chief-cum-
Secretary, Works Department, Government of Orissa.

The Bank’s address is:

International Bank for Reconstruction and Development
1818 H Street, NW

Washington, DC 20433

United States of America

Cable: Telex: Facsimile:
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INTBAFRAD 248423(MCI) or 1-202-477-6391
Washington, D.C. 64145(MCDH

3.03. The Project Implementing Entity’s address is:

AGREED at

o

Orissa Secretariat
Government of Orissa
Bhubaneswar

Orissa

India

Facsimile:

91-674-239-16-51

, , as of the day and year first above written.

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

By

Authorized Representative
STATE OF ORISSA

By

Authorized Representative
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SCHEDULE

Execution of the Project

Section 1. Institutional Arrangements and Project Undertakings

Throughout Project implementation or as specified below, the Project Implementing Entity shall:

A.

maintain the State Level Empowered Committee, and ensure that the State Level
Empowered Committee provides the overall direction and governance authority for the

Project, and has the composition and powers sufficient to fulfill its functions under the
Project;

maintain the ISAP Steering Committee, and ensure that the ISAP Steering Committee is

responsible for the implementation of the ISAP, and has the composition and powers
sufficient to fulfill its functions under the Project;

maintain the PMU, EMC, SMC and PPP Cell and ensure that the PMU, EMC, SMC and

PPP Cell, and the OWD field offices have officials, staff and resources required under the
Project;

ensure that the EMP and the RAP for Phase II Roads are prepared and adopted by the
OWD in a timely manner, and are consistent and comply with the R&R Framework;

ensure that the Project is carried out in accordance with the terms, conditions and
procedures set forth in the ISAP, EMPs, R&R Framework, RAPs, HIV/AIDS Action
Plan, Financial Management Manual, Anti-Corruption Guidelines and GAAP; and that
the ISAP, EMPs R&R Framework, RAPs, HIV/AIDS Action Plan, Financial
Management Manual and GAAP are not revised, amended, or abrogated without the prior
approval of the Bank;

ensure that the OWD carries out a traffic census and a vehicle speed survey on the Core
Road Network every two years, with content and in a format satisfactory to the Bank, and
publishes the results on the OWD website, with the first report due by March 31, 2010;

ensure that the OWD carries out an annual roads condition survey of the Core Road
Network, and provides a copy of the survey report to the Bank by March 31, with the first
report due by March 31, 2010;

carry out, with respect to the Project roads: (a) three user satisfaction and land use
surveys, and produce reports for each survey, with the first (baseline) survey to be carried
out and the report to be produced no later than June 30, 2009, the second survey to be
carried out and the report to be produced no later than June 30, 2011, and the third survey
to be carried out and the report to be produced no later than June 30, 2013; (b) one value
engineering and quality review to be carried out and the report to be produced no later
than June 30, 2010;

by December 31, 2008, designate the most important State roads as Core Road Network,
ensure earmarking of funds for such Core Road Network in the 2009-10 State of Orissa
budget, and assign a separate Chief Engineer for managing the Core Road Network;
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L. by December 31, 2010, carry out the road sector institutional development study in
accordance with terms of reference satisfactory to the Bank;

K. by December 31, 2011, adopt a road sector policy taking into account the
recommendations of the road sector institutional development study;

L. by December 31, 2012, prepare a comprehensive road master plan covering roads under
the OWD management, and revise and update the road reclassification system, taking
into account the recommendations of the road sector institutional development study; and

M. by June 30, 2013, adopt operation and management arrangements, including toll
management arrangements, where appropriate, for the completed Project roads, taking

into account the recommendations of the road sector institutional development study.

Section II. Project Monitoring, Reporting, Evaluation

A. Project Reports

1. The Project Implementing Entity shall monitor and evaluate the progress of the Project
and prepare Project Reports in accordance with the provisions of Section 5.08 (b) of the
General Conditions and on the basis of indicators agreed with the Bank. Each such report
shall cover the period of one Fiscal Year quarter, and shall be furnished to the Borrower

and the Bank not later than forty-five (45) days after the end of the period covered by
such report.

2. Notwithstanding the requirement in Section I.A.1 of this Schedule, within 24 months of
Loan Agreement effectiveness, the Project Implementing Entity shall carry out a
comprehensive mid-term Project review, and shall by December 31, 2010, prepare and
furnish to the Bank a mid-term Project progress report, satisfactory to the Bank.

3. The Project Implementing Entity shall provide to the Borrower not later than five (5)
months after the Closing Date, for incorporation in the report referred to in Section 5.08
(¢) of the General Conditions, all such information as the Borrower or the Bank shall
reasonably request for the purposes of that Section.

B. Financial Management, Financial Reports; Audits

1. The Project Implementing Entity shall maintain a financial management system and
prepare financial statements related to the Project in accordance with consistently applied
accounting standards acceptable to the Bank, both in a manner adequate to reflect the
operations and financial condition of the Project Implementing Entity, including the
operations, resources and expenditures related to the Project.

2. Without limitation on the provisions of Part A of this Section, the Project Implementing
Entity shall prepare and furnish to the Bank as part of the Project Report not later than
forty five (45) days after the end of each Fiscal Year quarter, interim un-audited financial

reports for the Project covering the quarter, in form and substance satisfactory to the
Bank.

; 3. The .Project Implementing Entity shall have the financial statements referred to above
ited by auditors acceptable to the Bank, in accordance with consistently applied
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auditing standards acceptable to the Bank. Each audit of these financial statements shall
cover the period of one Fiscal Year. The audited financial statements for each period

shall be furnished to the Borrower and the Bank not later than six (6) months after the
end of the period.

Section II1. Procurement

General

Goods and Works. All goods and works required for the Project and to be financed out
of the proceeds of the Loan shall be procured in accordance with the requirements set
forth or referred to in Section I of the Procurement Guidelines, and with the provisions of
this Schedule.

Consultants’ Services. All consultants’ services required for the Project and to be
financed out of the proceeds of the Loan shall be procured in accordance with the

requirements set forth or referred to in Sections I and IV of the Consultant Guidelines and
with the provisions of this Schedule.

Definitions. The capitalized terms used below in this Section to describe particular
procurement methods or methods of review by the Bank of particular contracts refer to
the corresponding method described in the Procurement Guidelines, or Consultant
Guidelines, as the case may be.

Particular Methods of Procurement of Goods and Works

International Competitive Bidding. Except as otherwise provided in paragraph 2
below, goods and works shall be procured under contracts awarded on the basis of
International Competitive Bidding procedures.

Other Methods of Procurement of Goods and Works. The following table specifies
the methods of procurement, other than International Competitive Bidding, which may be

used for goods and works. The Procurement Plan shall specify the circumstances under
which such methods may be used.

Procurement Method

(a) National Competitive Bidding, and the additional provisions agreed between the
Borrower and the Bank

(b) Shopping

(¢) Direct Contracting

Particular Methods of Procurement of Consultants’ Services

Quality- and Cost-based Selection. Except as otherwise provided in paragraph 2 below,
consultants’ services shall be procured under contracts awarded on the basis of Quality
Cost-based Selection.
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2, Other Methods of Procurement of Consultants’ Services. The following table
specifies the methods of procurement, other than Quality and Cost-based Selection,
which may be used for consultants’ services. The Procurement Plan shall specify the
circumstances under which such methods may be used.

Procurement Method

(a) Selection under a Fixed Budget
(b) Least Cost Selection

(c) Selection based on Consultants’ Qualifications

(d) Single-source Selection

(e) Procedures set forth in paragraphs 5.2 and 5.3 of the Consultant Guidelines for the
Selection of Individual Consultants

() Sole Source Procedures for the Selection of Individual Consultants

D. Review by the Bank of Procurement Decisions

The Procurement Plan shall set forth those contracts which shall be subject to the Bank’s
Prior Review. All other contracts shall be subject to Post Review by the Bank.

f
N

P
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Financial Terms of IBRD Loans
Workshaet for Loan Choices

Country: India
Project:
Borrowsr: Indisa
Loan Amount: nqggso'ono'ooo
Spread Vanable-Spread

[ Fixed-Spraad

Currency Proase specily: Us Dorc AR

Q/F'manccd out of lan praceeds

Front-end Fee O Borrower will pay up froat from own proceeds
Semesterly Payment Dates  Please specify: JUNE i5 2 DECEMAER 15
If Borrower selects Repayment Schedule Linked to C. i its:

(Pleasa compiete the foliowing)

a. Grace penod (years). FivE

b. Total repayment term incloding graco period (years) THIRTY
c. Am?uon pattem (please seiect ons of the following)

i Leve) Repayments . [JAnnuity Repayments
ii. CJBullet Repayments . [J Other Taikored Repayments
Repaymant Terms If other, please specdy
or

X Borrower selects Repayment Schedules Linked to Actual Disbursements: {Piease
compfete the folfowing)

a. Grace pertod for each group of disbursements (years)

b. Totai repayment tesm fur sach group of dsbursements (years). ___

B/Bormwer wanls afl conversion oplions in Loan Agreement

[0 Borrower wants onty the following conversion options:
i. {JCurrency conversions 4. [interest rate conversians
iii. [J Caps/Coslars

tf Bogrowers' choice includes Caps or Coltars, ploase specify
Cap/Cotlar ptomium to be fingnced out of the lpan proceads
[0 CapiCotiar premium pais by borrower up-front

Foe Fixed Spread (only)
] Borrower wants an automabc cumency conversion upon disbursamant into:
Conversion Options
Currency
[Variable intarast Rate Fixed interest Rale
or

[T Borrower wants an automatc rate fixing (ARF] arrangement

If Borrower salects an ARF, pisase specify:

1 8y period (please check one):

08 12 0O [ 24 {months)

O 8y amcunt, plesse specify
Borrowsr's Rationale FLEX/GLE TEARMS RE
Staterment for Choice A

of Loan Terms BEING PUT 7TO0 USE

02/21/2008

A ~ A /t)-\ N :é"f‘ C Loan Chowca Worksheet
8 1 /\/,, Page 10f 1

. : NS
ot |>° 6\t ) \\-,\.o-s

10



India: Orissa State Roads Project: Agreed Minutes of Negotiation, July 18, 2008

Performance Monitoring Indicators
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PDO

Project Outcome Indicators

Use of Project Outcome Information

1. Remove transport
bottlenecks in priority transport
corridors for greater
investment and economic and
social development activities.

1.1 vehicle operating costs (at constant input prices) in
project corridors reduced as follows:

Cars/LMV: From 4.3 to 3.6 Rs/veh-KM (15%)
Trucks: From 10.2 to 8.8 Rs/veh-KM (14%)
Buses: From 8.7 to 7.1 Rs/veh-KM (18%)

1.2 vehicle speed in project corridors increased as
follows:

Cars/LMV: 45 to 60 KMPH (33%)
Trucks: From 35 to 45 KMPH (29%)
Buses: From 40 to 55 KMPH (38%)

1.3 favorable response by firms about the condition of
road corridors improved under the project

1.4 OWD efficiency and transparency improved: (1)
Operation and Maintenance arrangement for the Core
Road Network put in place; (ii) core business functions
fully operational; and (iii) OWD meets RTI disclosure
requirements and implements the GAAP

To assess the project’s contribution to
improve the state’s investment climate

Intermediate Outcomes

Intermediate Qutcome Indicators

Use of Intermediate Outcome
Monitoring

1 Three priority road corridors
improved in socially and
environmentally sustainable
way

1.1 461 km of state highways widened and upgraded
efficiently

1.2 Environmental management plans effectively
implemented

1.3 Social safeguard measures (R&R, TDP, HIV/AIDS
Mitigation, and Road Safety Awareness program)
effectively implemented in project corridors

To assess the performance of the
project and to redirect it, if necessary,
to achieve the PDO

2. PPP in the Road Sector
Introduced

2.1 One road identified for PPP is concessioned out to
the private sector

To assess the performance of the
project and to redirect it, if necessary,
to achieve the PDO

3 OWD Core Business
Units/Cells Fully Functional

3.1 Road Asset Management, PPP Transactions, Road
Safety and Environment and Social Management

operational and execute annual business programs, and
IT/ICT/MIS operational

3.2 Milestones in GAAP and ISAP met

4 Conducive road sector policy
put in place to govern the
management, financing and
safety of the road network

4.1 Improved policy and legislative framework in place

4.2 Sustainable road maintenance financing options
studied and suitably completed.

4.3 Road Safety Action Plan established and being
implemented

11




4!

pue ‘uonesuiN SAIV/AIH
JUB)NSUOD) JudwIssasse Joedul podal 11 aseyd I aseyd ‘ddL “9%¥) semseow
Juapuadapuj juspuadapuj dOd pue AL 10§ %001 10J %001 %0 prengoyes [e100§ €1
pajuswspdiut A]3A103139
11 aseyd [ aseyd wﬁﬁ& uﬁuavwwﬂﬁa
NWd/AMO Suipodas asnoy-uj uodar JOg 103 %001 10} %001 %0 [BIUSWUONAUY 7'
DS Aq sanuuenb SAN A A1ouenb
JO UOTJBOYINID ‘spiodai K[puopy Apuamdigye
‘Bunuodar ‘podai ssa1goad papeiddn pue pauspim
JSO/NNL/AMO ssnoy-uj [enuUE-lLaS uny 19y uny $0T %0 skemyBiy o1ers Jo uny 19y 1'1
Guauodwo)) yuawaAcidur xoprrio) | peey) | Juduoduio)
juauoduio)
goeq 10 S103dPU] SINSIY
"dVVD 2y siuswapduut
pue sjuawaanbai
msodsip 1LY S MO
() pue ‘[euonerado Aqny
suonouny ssaulsng 2105 (11)
‘aoerd ur ynd j10mIsN peoy
210) oy 10 Juswoduelre
s1eak soueuduiely pue uonerndQp
om] AI19Ad — SA3AINS | uaeuUopun uaseMapun M Ausyeapun (1) :paaosdur Kouaredsuen
amo Koang uonorysies Ias aq o], 3q o], 3qoL pue Aousmdipge MO V1
103fo1d ap 19pum
SA3AINS UOLOB)SIIES 1A pasoxdwt  SIOPLLIOD  peOl
JUB)NSUOD) Iasn JOF pue Y LA | usyeuapun usdeHIpUN uayepapun JO uonIpuod Jyj moqe SULILY
yuopuadapuy KaAaing ‘KaAins aurjaseq 2q o], 3qoL 3qoL Aq osuodsar 9[qeIOAB] €'
Y sS 7 sosng
suoday oyl St St S¢ sYonIY, %9¢
I0MION AInion Iyun| 09 Jyay 09 P s1e) £q uroly paseaidul SIOPLLIOD
NAd/AMO SIVY ySiy [enuuy-ig %9¢ %9¢ 1oafoxd wr paads 3[oMYaA 7T
ore or'L 0L'8 sasng
suoday uonIpuo) LL'8 LL'8 ol syoniy, %51
sIoMmIdN AILIoL] 79°¢ 79°¢ 6% s1e0) £q paoupar s10pLuo9 199{o1d
NWNd/AMO SIVY ySiy [enuuy-1g %S| %S 1 ur 3500 Sunjerado S[dIyaA ']
uondjjo) vleq syuauInIsu| sytoday]
10§ Appqisuodsay | wonadfe) wyeq pue Kduanbaig SUA PaA SIA TdA TdA Jujjaseq $103821pU] 2W0NNO
Sunoday pue uondsje) vieq sanjeA ja51e] aneA ey

9007 ‘91 Any ‘uoup1103ap fo sainutpy paa4dy :3oalodd Sppoy 21viS VSSUQ DIPU[




el

pauess
uonejuswa|dui]
ueld
uonoy pue ‘aoe(d
ur ind JuswsSueLe

uodas [euonmnsul
Surpodax |euy pue ‘ponoidde parojdwod soefd ur ind uerq
NNd/AMO asnoy-uj noda1 Apmig | Aorjod A19Jes MaN Apmig IIN uondy AjoJeg peoy €'
uonejuawajdu
10} 00D 4q
Apeaz pue padide poa13e pue parprs suondo
Sunaodax uondo Surdueul] pajejdwo) Suroueuly sourUAUTRUX
NIWd/AMO asnoy-uf uodai [enuuy | 3dUBUIUIRIA PROY Apmig IN peoi sjqeuteisng 7'p
uodax 00D Aq paaoidde aoeqd ur ind jpomawrely
Surpodas [euly pue s}i0maweL] paadwod oAne[sI3] pue
NANd/AMO asnoy-uj yoda1 Apmig 18827 pue £a1j04 Apmg N £o1j04 peoy pasoidw] [P
yodal
Suipiodal [euy pue P Jy'S] pue
NNd/AMO asnoy-uj yoda1 Apnig %001 %08 %09 %0¢ IIN dVVD Ul SQUOISIIN T°¢
[euoneiado STA/IOI/LI
pue Jeuonteiado
juswadeuey [B190S
pue JUSWUOIIAUY pue
1odai |euonelado K1aJeS pROY ‘suonoesuel],
Burodal ssai8o1d nojjol mojio1 g | 112D Aoges | jeuonesado | jeuonesadQ ddd ‘uswaSeuey
NNd/amo asnoy-uf [enuue-ds | %001 SINALDIALL | SIWN/LOI/LI peoy sd ddd/SWVY IIN 19SSy pEOY ['¢
yodal 103935 aeaud oy
Surnodai ssa18o1d 0} JN0 PauoIssadu0d St ddd
NNJd/dmo asnoy-uj [enuuy 1 1 1IN 10J paynuapt peolauQ 7
(iiomauiely [euonMSU] pue Ad1[od puE UONEZILIPOIA AMO Buliqeud ddd) ¢ yuauoduio)
uondIIo)
e)e( 10§ SjudUINIISU] spi0day pue sJ03B21pU]
Anpiqisuodsay uondaIo) Bleq K>uanbaiy SUYA HaA A [4: 2N A aujpseq awo0d)n() jeIpIwINu]
anfeA
SINjeA 19318 ], [enPy

Sunaoday pue uondlo)) Bl

SIOPLLIOD

100fo1d wt pajustuajduat
K[2Aanoagge (wexdord
ssauaremy A19JeS proy

8002 ‘91 4nr

‘Uo11033N JO SoInuIy paa.ly (192104 SpPOY 2IVIS DSSLQ ‘DIPUL




:ajeq

:Aq panoiddy

sasodind papuajuj Joj pasn usdq
2ABY SPUnj 8y} Jey} pue sjunoasy uopeldosddy Alysuow oY
3y} U0 paseq a1e dA0GeE pajiodal sainypuadxs sy Jey paiae) |

14!

19)eQ

:Aq pasedasd

00°000°000'0LL°} 000'625'282 000°012'00€ 000'192'284'}
- - - - . - . . - - - - 000'798's25'} 000035692 000'708'95Z 000'205'€20' lejoL
- . - - - - . - B - B . 000°SLp'124 000'7¥9'61 000'558'02 000'.16'08
Z - - 000°9£¥'64 000%EV1E 000'LE€°€ 000'956'2} sedey? Ejel0ld 1§80
h : - 000°606°0%4 000'28L'72 000'Z61'¥2 000'056'¢6 dxe e{qiBie uou sey1o| 666}
pue Bugiys AJyan ‘uopisinbay puen
- - - . - B - . B . - . 00026579 000°242°0} 000'126'0} 000'¥61°CY
N N - 000°20€°0L 000'¥9'} 000bL'L 000'116'9 sebieyd ejRI0ld (3507
. - - 000'769°%. 0007126 11 000899} 00050405 ususeeseY g UORRNIIGRYSY] 8661
- - - . - - - s0DJeYD B)RIOLJ 18367
- - - - - - - juswdolerep Ajunwwod)] 2661
. - - - . . . . . - - - 000'480°44 00002114 000°218°1 1 000'¢¥ '8y
i, - 00072814 000'624' 000°168'F 000'20L'L sebiseyo ejeiosy (8887
- - 000°€S¥'28 000'668'Z} 000°804'€} 000'9¥8'S sjs0) BupesedQ pue dvsii 9661
: . - . - - - - - - - - 0004 14'3E 000'084'9 000%515'9 000'99.'52
N - - 000'S¥1'9 000186 000'ZK0°) 000224 ¥ s8DI2Y2 8101014 19997
- - . 000'955'v¥ 000'1 1L 000°456'L 000'888'62 1usuoduio) ddd| 5664
: . - - - - - B - . - - 000'205°0€2'4 000'68¢'96} 000'769°80Z 000'¥2¥'S28
- - - 000°188'961 00022y'1€ 000'16€'€E 000'890°Z€ 4 SOBLIRYD EJRIOid 15507
N - 000'88€"22¢'} 000'118'22Z 000'580'2¥2 000'765'£56 usuoduso) juswenodw) peoy| Y661
(G (962) 53] (682} (962) T3] {682} (962) (ze€) T682) {962 (z¢6}
1eoL FRRES dSL Jejeueg 1201 40808 | dsL | resuen | reor | 49805 | S jejousg [Ny d089S dS1 Jeseusg
308{0. 4 8y} J0) BAJRINLNG ojeQ 0} 189, Jo|END jueun) jeBpng Jeo4 (B384 sjueuodwo) n:w\u,.__o:anoo oloid _“_o:ow:
papodey ainypusdx3
Sy Ui Junowy
AemybiH 81elg €0 Jopeg ueld
sabpug pue speoy uo Aepno |eyded 606 pesH Joley
juauniedaq syom 10 ON puewsq
0}

yeurioy sprodayg 399foag

S JuaWYIENY

suno092y uofeudoiddy Alyjuop oV 1ad se sain)ipuadx3g Josfoid

Az_l.........-.........omm:

18loid speoy ajelg essUQ

BSSIIQ JO JUBIUIAAOD

007 ‘91 Ay ‘uonv1103a) fo saynuipy paaLdy 192[04J SPPOY VIS DSSLQ DIPUL




:Aq peaosddy

Sl

— =]

[

[] L

Bunjs Aman)

$ONR S WIRIMULOIAUT

olo]o}o!

o}o|o}o

o] o] o} |

ofo|o}e

o}o]ofel

olojofo|

uon! puw
[l

°

°

)

o

°

o

dvd o1 siuewley

o

o

©

a

e

o

(OON) OON 10 uauietebul

o

o

WHRLOALSORL B LORIHKE IR

1@ BupeiBdn 'JUSWOINDe (] O UL -|

N id Jo wouts 00 Bongshing -

Supysnuiry $4IO -|

Touebunuoo § SOURUEIEH SO

SUOTI¥IMANG § JUSLISSILEADY -|

1913 10} seoemOlR KieQ -

TepNeA JO BUDN -

18 Nid jo ARpms -

o]e|o|o|o]ofo]o|e]e

o|o|olelo|o|o]afe]e

o|ofolojolelolo]of o

olo|e]olelofo] o] o} o

o|ojolo]ofololefo}ol

o|o|olefo]e|s]|ofe] =

sosusche Buier:) -
SRNUILL PUB 34004 -

w900 Bupesedo

NUiS QMO Jo Durmeif -

TUSLeBOUT (9380 O] SRMYOS ¥ GIRMPIH -

IS RImeney KIROD PR 0R0UI #501 PUT| SASAING UOTORISATS Jes1) PRy -

[EET]
20ud) $RNURLI uswWenoosd BUPNoul ‘SENUEH § S8POD GMd JO UOIBIASY -

TIOk11) KiewdoieAwp T¥N PUS SIN " LOVA! -

]

~ToON3-dad) ddd ©F 3 0wl 1B

T2¥Ld-duSOJZ #39ud JORIAIRY UOIIUSLL ddd -]

o] e]of o

o|o|e] o

olo|o| o

Tv1d-dSHO) IOSIAPY UONIR$URL ddd |
T TONIIHOD dad]

TAGV-D0S) JoHARY MPOS

°

o

TAGY-AN3) 18 IADY IU#ILGOAUS

SO NUNINSUCD

(Z59-dSHO} Z we A vos '$ LoRINASUOD-|

o

°

(59-dSHO) | WA UORANNG LORINASUOT:
UoisAIedng UO)}ONASUCD)|

olo|ojolo]o]e

olo|ojole]e| e

o|ofo|ofo]e]o

o|o|o|o|o}o}o

oy

My 000 | aays yeg

iby3

™oL

g0 | sebmuo

puedi &

oL

puedxcz 8191013

*2UE 00D | weug v

oL

aRUg 00D | aBug Numg

3 o013

pusdxe mioL

*RQ 0 samIND

"eq O WL

JnnD jussiny

HUSUOALOD GNERUSIOAWOS 198f0id

peyodm sumyipuedxa

$Y Ul Junowy

o :pojied
seANDY PUS MusuodwOD Kq sesnjipuedx3 1oefoid

129{01d speoy 8jels essHO

900 ‘91 Anr ‘uonv103aN fo samuN paa43y :102[04g SppOY 21DIS DSSLO DIPUJ



:AG peaosddy

91

b

o ~ 0

ol e|e]o|

eloloje
olo| oo

o] o{=| !

o}o|e|e|
o|ofole

o

o
°

o

o
o

o

o
°

o|

o)
o|

°

o
o

e
o

510 BujpeIban Uewoinbe 1) jO USWRINICL -

HUN id JO 838ds 030 Dupsnung -
Bonsiing %0 -

TouoBunic) 7 SRURIIN S0 -

SUONOSIInG ¥ JUGWOSIIMADY -
8 10} SeSwmOIe ke -

SOPIOA G UK -

H¥ Nid 10 MaRS -

o|olole|oje]o]o|e]o

o} o|o]e|o]|o]elofeie
olo|olo|e]|efs]|e|=]|e

o|o|o|ote]o]o]ele|e

o] o|e}o|o|o|o|e|oje
o|alo|olo]e]|e|ele|e

$5! IOARIL -

SR PUR SH00F -
51800 Bupe 1ed0)|

4"s QMO 10 LIS

VUOLeBUUT W |955% 0} BRMYOS § SRMDIRH -

o|elo|o

o|o|o]o
o|o| o 2|

o|o}o|o!

o|o|e|el
ol o]olo

I351-37) SKeAING UGIDVIEOS 1857 PROY -]
{4ISN-Y) sheans UofeISHSS Jasn PR -|

{434
20H) sEauRL JUSWaINId BUIPNIU! *SRNURK § SEPID GMd JO UOBIARY -

o

(51~ L1} wawdoiersp 39 PUS S "LOVAL -

D4¥5-401-Su}]
Aprig BuuBULy pue Aj9JeS 'BUILUB|Y "1USWCOIIASE RUONNIASUI J0)00G PROY -|

TSWY-aSHO0) Walsks jusieBeusu 19538 JO JUdUISIKWIST -

JVS||

N0y i

100 Ld-ddd) weuwidojeraq Apede) UOHESUL| pus AJOR Sad -
TOONT-ddd) ddd 10} 18eUibu 1UeP

TVLd-d5HO) JosPpY UONeEUeI] cicd -
TRUodRD dad|

o|o}o| o

TARGY-208) JORIAPY RE508 -|

o

TAQY-ANT) JORAPY TUBLRKAAUS -

IOYI0 SIUEHNBUOD

T250-dSHO) Z /99A LOISIANGNS UORANDSUSD |

(S0-dS50) | NeA UOHAIGNG UORINRTLOD-
Uos|ALedng UORONABUOD

WOPIIE PAUPTSRG - § S06XWd - L MOA -

NEQPURLD - SNyt -
I i - IAROWY - 7 90NNd L WA

olo|o]efe|e|e

olo|ojofolo|ec|

[ []

o

[

L TR

webmyn
Sigl

amyg %0

RUS YWD

pusdx3 sqiBieu)

pusdx3 #1qiB1i3

mos

Bujpue’

Bupmns 1mnD

Musuodon angmueuodwes ioefold

pojodey sunjipusdiy

£00C ‘SI e

sainjpuedx3 joe{oly 10} 9820104 UsED

129[0id SPEOY BJEIS BSSLO
BSS|Q JO JUBWIUIBA0H

‘Uoyv1108aN fO SaINUIN paa43Y 112204 SPPOY 2I0IS DSSUQ ‘DIPU[



L1

G/ MO¥ O UWN(o) Q| Jewio4 Jodey j08f0id Ul se awes a3 aq {iM, TIA . siapenb Z 1xau ay) 40} sain)ipuadxa pajsedsio) Jo aieys yueg PUOM (6)

G/ MOY D) UWINj0D ‘D] Jewio- Joday 10afoid ul se awes dy} aq |itm , JIA . siepenb Z xau ay) Joj sainypuadxa 1oj 1sedat0d (§)

G/ MOY O UWNo) ‘gl yewnod Hoday 1oefoid ul se sWes sy} 8q (IIm ‘A, 8ieys yueg pHOMA (8)

G/ MOY D uwn|o) ‘gl jewsod Hoday j08foid U SB SUIES By} 3q |IIm ¢ Al saunypuadxe ajqibijaul jo Jou sainypuadxe |gjo (p)

G/ MOY | uwnjo) ‘gl Jewliod Hoday 109{0id Ul SE BWEeS au} 8q |IIm * Il , 91eP |in sesn 108014 sainypuadxe 8|qibiisul [ejoL (2)

G/ MOY T uWn|o) ‘gl jewliod Hoday 109{01d pue L& MOY ¥ UN(OD ‘v| 1ewIo4 Hoday 108{0id Ul Se awes ay) aq |Iim *, |1, B1ep (i sesn eloid |ejoy (q)
SIUNODOY 8JBIS 8U) WOL PBUIBIGO 8 || BA0QE (]) Ul SB 00D £q paalaoal spuny sueg PHOM (e)

:S8JON
2 X ( X1 - A ) pauinbas spung 18N
2. X| (anoge |A Se awes) pazijiinun spung :sse7
96 A anoge ay} J0 % XX @ a1eys jueg pUOM
0zl A (saunypuadxa a|qibi9) sispenb g 1xau sy} Jo} sjuswAed j08(oid J0j }seoalo
2L IA (A - 1) paziInun spuny
YA A 9AOQE 3} JO %XX © aleys yueg PUOM
Ge Al (111 - 11) seanypuadxa ajqibiidul o 30U sainypuadx3
[ 1! sasnypuadxa ajqibijau| :ssd7
(04 Il ajep ||} sesn 10sfo.d [B10L
001 I ajep I 009 Aq paAi@dal spun4 jueg pHOM
(SY ur junowry)
uo papud Jajxenb ay) 10 yrodoy
(3uawaainbas spung jueg pPOM) - podoy Buuojuo jeloueuld Apayenp
AZ_nn_N_m_v
109load speoy 9jeis essuQO
eSsSLIQ JO JUBWUIBA0DH
ai poday
uoday Apauend

9007 ‘ST A ‘uonvyo3aN fo sainuy paau8y :12[044 Sppoy 2I0IS VSSLQ DIPUJ



Aq panosddy w ﬁ Aq paredaid

viOL

Bungus Awnn

S3UNSEAU |EIWSWUOIAUT
uoysINboe puey,

dxe e1q)Bije uou sepo pue Buiys

dvd 01 Siwswked
{O9N) OON 10 wawebebug
Jusluepesey T UoRNHIRSY]| &

= = =

233 Buy i 1130 d -l
HUN 13 10 20eds 2oyj0 Burysiuing -
Buysiusng 3030 -|

Kauabuguo)) g BoUBUAUIBK SO0 -
SUGREONGNG 7 JUSWSSIBADY ]

JEIS 10} SSOUBMOYE Apeq -

sapiyan J0 By -

JeIS Nlid Jo KIefes -

sasuadxa Buyjases | -|

SIENUEW pue $%004g -|

s3307 BupeaedQ

yer1s omo Jo Buesy -

12SSE J0) [] 1

(H35N-Y) SABAINS UOIDE)SHES JIS(} PEOY |

(434 DOud) sienuews

d Buipnout ‘SIENUEHN § S8P0D JMd JO UOISKEY -

(191-11} IPN PUB SIN "LONL |

(0375-dar-su) Apmig BupuewtJ

pue Ajajes ‘Buued dojaaeg 109G peOYy -|
Ami.%zovseiw B j0sse JO ]

0D [adiidl £

-ddd)

(AQY-00S) 10S1APY (81008 -
TAQY-ANZ) JOSIAPY WaWU AT -
S840 2

(250-dSH0) 2 FeA UoIIedng UoRoNNSUOD ]
(SO-dSHO) | R uonmedng uononAsuOs-
uosiuedng UORINASUOD

«5pug RIRUPUIURE - b 809U, - 2 A -
eapueyD - mdjeder - £ e0eNIR - Z N -
Ing i - BjuBdmy - T e0exded - 7 ReA -
urdnn - (uRdu)de ) - | @0eXRd - Z R84
wwdnde | -indumiyieq - ¢ sbexord - | W64 |
MOPURUY-IRQUEPUIYS - 7 608308 - | M,
muUeYy-suediuRmBYg - | 880X00d - | RO -
—wwomidd| |

uesodiiog usiescidul peod| |

pred mmeb
roimnb onwA nb posirey uBuo yueg woy
sAnemnWND jouns semnb siy) o I *ieQ #90)) sjeg yng prams 152 quod ey nsueD {soopi0g Jeuedwog 138014
g..-.»:uok ot #aPrd | inoeg f(%) seetord | OAATINUND jovme odn (= s_ﬂ“u_ e - unoty TWNOWY 1 oy pamolioj | eieg prmy | perenuod :o__“.‘_.n-o 10 3poog
» Be1 sasueapy ey powen U0y enddng aoﬁruim- ‘npopm)
ue LN, 0 sure e
k d LE e AN Bt

PRIBAIOD IONANG/POAIDIE)
senddng/auop ¥10M JO BTEA

ss0sbosy mrouRuty

S Ul Junouny
;e se

{R9mnUoS mejaes 101d 10))
odey Bupyoeiy Juswiuwo)

199014 SpeOY kIS BSSLO
BSSLIQ O JUBWIUIDADS

9007 ‘91 ny ‘uouvR03apN fo s UL P23y 210204 SppOY 210IS DSSUQ) DIPUL



‘AQ peAoiddy

61

:Aq pesedeld

dxe eiqi

d¥d Ol slussied

{OON) OON j0 wewebsduz

FUSWSISSSY ¥ UOIMIiiteuey]

10 BujpeaBdn uewoinbe 1140 ueweIn3old -

WU 1d 10 8938 000 Bulysiwng -

SUBBUNIUOD ¥ BOUBUBIUIEIN OIMO -

SUGHEDIAN ) ¥ JUBLIBSNIeA DY -

1e1s 10) sesuRMOljiE AyeQ -

BOIOIBA JO DULHH -

HE® Nid jo Aejes -

sesusdxe Bunieresl -

SjENUELW PUR 9¥00G -

1805 Bunv2edo)|

HeI® MO Jo Duueil -

JUSWebRUR W JOSFE JO] G1EMYOS 7 BIEMPIERL -

{83SN-d) sAeAns uonoe)snesS JOs( peoy -

(334 O0ud) $jenuew JUBUIeN 0k
Buipnau) "sENUBW B 28POD OMd JO UOIIASY -

T101-11) wewdojsrep 3P PUR SIW "LOI/LI -|

0 4¥S,
-dat-su) Apmis Bupuruly pue Kiejes 'Supueid
"ewdo|eAsq fEUONNIRSU] JOID6S PR oY -|

(SWV-dSHO!

wesie 10898 JO

4V 8

0D 0 PR SVEI

{QOL14-ddd) wewdoeareq
Ayoeden uonoesuerl) pue Auojeintey ddd -|

ToON3-ddd) ddd J0) 1eeuibus Iuepuede pu) -

{V1d-dSHO]) 108IADY UO[IOBRURIL ddd -

T jueuodwod ddd

TAQY-00S) JOSIAPY [830S -

TAQY-ANT) JOSIAPY JUOWUGIAUS -

SI10 SIUMINTLOD

TZSD-dSHO) Z Jee L Uais|AIedNg UOHOMSUOD-

(S0-dSHO) + WEA UOISIAIBING UOIoNIEUoD |

uoIS|AIedNg UORINNSUOD

BHICM HAID

Weuodwod 3 W peoy

pred
angeinuing
(%) #30.:801d m0)
o

101mnb
11 pad

serenb
10 1013
odn pred

pesinexs ubuo

oniwa [Pay— se1enb
- noury - unoury

eanmnuIng 1o 1o ondn |, (5| #wa eso0 [ ewa veis

ounenipe
Ul

(%) #8a:80:1d

20,801 mOURULS

POISAIGD OIIAISG/POAIISI osue APy 12820u0D

201ddNS/eUGH WO 10 SrEA

preve
19e0u02

10) pemaio}
PO

Wweweinooi

e1wg premy
1owau0d

nwe
wous uotdelao
oN jo IRQ
® (siquondde
i) ®ON MEM

AsoBereD

weuodwog eloid

sy uf Junoury

{310811L00 Mmajass 30d 105)
Jodey BupOR:| JUSLIJIUIIOD
(N=remeesesemeneenanas ausan
196{014 SPROY 8RS WSSO
RSSO JO JUBLLUIGAOSD

9007 ‘91 Ky ‘uonv08apN fo saimuipy paaidy :122lodd Sppoy 2ivi§ vSSIQ DIPUL




0¢

%301

Bumus Aunn

dvd 0) siuswihed

{OSN) ODN Jo yuswebeBug

Jusweiesey P uonERIqrYeY

219 buipeaBdn jJuawo|nba | JO JuswaIN00.d -

1UN id $0 8drds 8oy O Bulusiwng -

Bupysiuing 8340 -

AousBuguod g 1eW 82WI0 -

'SUORED|IQNd ¢ WUBLIBS|OAPY -

13E}s 10} secuemole Aleq -

SOIIYOA JO Duiti -

BES Nid JO AsBes -

sasuadxe bujjeae. -

SIENUEW PUB 009 -

s1807) Bupjesedo

$ES AMO Jo Buuesy -

Jusliabeueul JaSSE JOj SIEMYOS ¢ . H -

(aasn-y)memney
GenD pue oedw) asn pue ‘SABAING UOHOEYSHES J8SN PEOY -

(434 DO¥d) sienuew
juswaunooid Buipnou) ‘s|enue B S9P0D QMd JO LOISIABY -

(10111} yuewdojaaap I Pue SIW "LOI/LI -

Apmis tuawdojaAaaQ (euoynisu| JOIaS peoy -

(SIWV-dSHO0) wa)sAs uauwieb 19558 0 1L

dvS!

5860 Bupeiedo Pu® dVSI

(DSNI-ddd) ddd 104 18euibuz yuapuadapuy -

(2v1d-dySO) JOSIAPY UOROBSUBL] ddd

(v 1Ld-dSHO) JOSIAPY UONdBSURILY ddd -

jueuodwiod ddd|

{AQV-D0S) 10SIADY 181008 -

TAQV-ANZ) JOSIAPY JUSWUOHAUT -

SieyjQ SHuRNsSuoY

(ZSD-dSHO) Z Jee A uosiAedng UononJIsuoD-

(SO-dSHO) 1 JeaA voImAedns UOIINISUOD

uofsiaedng uoRodNISUOD

ebpug vieypesueg - y sbexoed - Z 189 A -]

7 - JndyeBer - ¢ eBexoed - ZIJWOA -

Ind P - eyuediey - Z eBexouwd - Z JeoA -
ley - wedejdsy, - | eb! i - Z o\ -

juedeyde | -indweyieg - £ eBeyord - | JBOA -

IndpuBuy-equepueyd - Z 8Be3ded - | JEBA -

Jepeyyi-emedivemeyg - | abexoed - | JeeA -

SHIJOM JIAID

JusucdwioD JusWeAcIdW| PR

ejeqg 0} pels j06loid

8jeq o3 yeeA| JeuenDd Syl

8jeq 01 LeIs 198[0id ejeq 0} LEOA TeLEND SIUL

un

JusuoduioD

I

sseiBoag [eppueuly

sseiboid [eNnshyd

usuodwo) Aq sseibold |eoueuld pue |eotsAyd
AZ—l...................Qﬂ—m:
198foad sSpeoy aje)s essuQO
eSS0 JO JUIWUIBA0D

007 ‘91 Anp uonv1103aN Jo sanuyy poaudy 1021044 Sproy 21piS DSSLQ DIPUJ




India: Orissa State Roads Project: Agreed Minutes of Negotiation, July 18, 2008

Attachment 6
Draft Disbursement Letter

The World Bank New Delhi Office Telephone:
24617241/24619491
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT 70 Lodi Estate Cable Address:
INTBAFRAD iNTERNATIONAL DEVELOPMENT ASSOCIATION New Delhi - 110 003 Mailing Address:
P.O. Box 416

India Facsimile:
24619393

Date of Loan Agreement

Mr. Shankar Banerjee

Controller of Aid Accounts and Audit
Department of Economic Affairs
Ministry of Finance

5" Floor, ‘B’ Wing

Janpath Bhawan, Janpath

New Delhi 110 001

India

Re: IBRD LoanNo.  -IN
(Orissa State Roads Project)

Additional Instructions: Disbursement

Dear Mr. Banerjee:

I refer to the Loan Agreement between India (the “Borrower”) and the International Bank
for Reconstruction and Development (the “Bank”) for the above-referenced Project, dated

. The Agreement provides that the Bank may issue additional instructions regarding the
withdrawal of the proceeds of Loan No. _ -IN (“Loan”). This letter (“Disbursement Letter”),
as revised from time to time, constitutes the additional instructions.

The attached World Bank Disbursement Guidelines for Projects, dated May 1, 2006,
(“Disbursement Guidelines”) (Attachment 1), are an integral part of the Disbursement Letter.
The manner in which the provisions in the Disbursement Guidelines apply to the Loan is
specified below. Sections and subsections in parentheses below refer to the relevant sections and
subsections in the Disbursement Guidelines and, unless otherwise defined in this letter, the
capitalized terms used have the meanings ascribed to them in the Disbursement Guidelines.

I. Disbursement Arrangements

(i) Disbursement Methods (section 2). The following Disbursement Methods may be used under
the Loan:

e Reimbursement
e Advance
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(ii) Disbursement Deadline Date (subsection 3.6). The Disbursement Deadline Date is 4 months

after the Closing Date specified in the Loan Agreement. Any changes to this date will be notified
by the Bank.

II. Withdrawal of Loan Proceeds

(i) Authorized Signatures (subsection 3.1). The Bank has received letter no.
AAAD/Disb.I/Misc./IBRD/2006 dated April 19, 2006 from the Controller of Aid Accounts
& Audit, Ministry of Finance, Department of Economic Affairs, Government of India
attaching the specimen signature of the list of signatories authorized to sign withdrawal
applications for Global Fund assisted Projects from Round II onwards. Whenever changes
are necessary, a letter in the Form attached (Attachment 2) should be furnished to the Bank at

the address indicated below providing the name(s) and specimen signature(s) of the official(s)
authorized to sign Applications:

The World Bank

P.O.Box 416

New Delhi 110 001, India
Attention: India Country Director

(ii) Applications (subsections 3.2 - 3.3). Please provide completed and signed applications for
withdrawal together with supporting documents, to the address indicated below:

The World Bank

No. 11, Taramani Main Road

Taramani, Chennai — 600 113

India

Attention: Ms. Samvita R. Aritkatla, Finance Officer

(iiij)Advance (sections 5 and 6)
e Type of Designated Account (subsection 5.3): Segregated.
e Currency of Designated Account (subsection 5.4): U.S. Dollars.

e Financial Institution at which the Designated Account Will Be Opened (subsection
5.5). Reserve Bank of India, Mumbai, India.

e Ceiling (subsection 6.1): forecast for 2 quarters as provided in the quarterly Interim
Financial Report.

III. Reporting on Use of Loan Proceeds

(i) Supporting Documentation (section 4). Supporting documentation should be provided with
each Application for Withdrawal as set out below:

o  For requests for reimbursement:
o Interim Un-audited Financial Report in the form attached (Attachment 3); and
o List of payments against contracts that are subject to the Bank’s prior review in
the form attached (Attachment 4).
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e For reporting eligible expenditures paid from the Designated Account:
o Interim Un-audited Financial Report in the form attached (Attachment 3); and
o List of payments against contracts that are subject to the Bank’s prior review in
the form attached (Attachment 4).

(ii) Frequency of Reporting Eligible Expenditures Paid from the Designated Account
(subsection 6.3): quarterly.

IV. Other Important Information

For additional information on disbursement arrangements, please refer to the
Disbursement Handbook available on the Bank’s public website at http://www.worldbank.org and
its secure website “Client Connection” at http://clientconnection.worldbank.org. Print copies are
available upon request.

If you have not already done so, the Bank recommends that you register as a user of the
Client Connection website (https.//clientconnection.worldbank.org). From this website you will
be able to download Applications, monitor the near real-time status of the Loan, and retrieve
related policy, financial, and procurement information. For more information about the website
and  registration  arrangements, please contact the Bank by email at
clientconnection@worldbank.org.

If you have any queries in relation to the above, please contact Ms. Thao L. Nguyen,
senior finance officer at tinguyen@worldbank.org or another member of the Loan Department
team in Chennai at loadm-chennai@worldbank.org using the above reference.

Yours sincerely,

India Country Director
South Asia Region

Attachments
1. World Bank Disbursement Guidelines for Projects, dated May 1, 2006.
2. Form for Authorized Signatures.
3. Form of Un-audited Interim Financial Report
4. Form of Payments Against Contracts Subject to the Bank’s Prior Review

CC: Er. Jayamangal Nayak
Chief Engineer
Project Management Unit
Orissa State Roads Project
Works Department, Government of Orissa
Nirman Soudh, Unit-V, Bhubaneswar - 751001
State of Orissa, India
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Faxno.: 0674 2391476

Oftfice phone no.: 0674 2396783
Home phone no.: 0674 2570973
Email address: piuosrp@gmail.com
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Attachment [2]
[Letterhead]
[Ministry of Finance]

[Street address]

[City] [Country]
[DATE]
The World Bank
P.O. Box 416
New Delhi 110 001, India
Attention: India Country Director
Dear India Country Director:

Re: Loan No. -IN (Orissa State Roads Project)

I refer to the Loan Agreement (“Agreement”) between India (the
“Borrower”) and the International Bank for Reconstruction and Development (the
“Bank”), dated providing the above Loan. For the purposes of Section 2.03 of
the General Conditions, as defined in the Agreement, any [lone] of the persons whose
authenticated specimen signatures appear below is authorized on behalf of the Borrower

to sign applications for withdrawal [and applications for a special commitment] under
this Loan:

[Name], [position] Specimen Signature:
[Name], [position] Specimen Signature:
[Name], [position] Specimen Signature:
Yours truly,
/ signed /
[Position]

! Instruction to the borrower when sending this letter to the Bank: Stipulate if more than one person needs
to sign Applications, and how many or which positions, and if any thresholds apply.
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Attachment [4]

Payments Made during Reporting Period
Against Contracts Subject to the Bank’s Prior Review
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